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THANK YOU.
THE OPPORTUNITY
I VERY MUCH APPRECIATE
TO BE HERE TODAY.
WHEN I WAS INVITED, I ACCEPTED
WITH PLEASURE.
AS MEMBERS OF THE INTERNATIONAL
CONSUMER CREDIT ASSOCIATION,
VITALLY CONCERNED ABOUT
MOST IMPRESSIVELY, YOU
AHEAD TO THE FUTURE.
YESTERDAY,
YOU ARE
THE ECONOMY.
ARE LOOKING
ON THE AIRPLANE, I
GLANCED AT YOUR MAGAZINE,
WORLD.
THE CREDIT
I WAS STRUCK BY TWO ARTICLES
IN PARTICULAR.
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LISTENING TO T
WE SENSE A FEELING
AND DRIFT.
HE POLITICAL DEBATES,
OF UNCERTAINTY,
WE FACE THE OMINOUS DANGERS OF
NUCLEAR WAR.
WE FACE DEEP,
ECONOMIC PROBLEMS.
FAR-REACHING
WE S
PASS A B
DIVIDED
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E
U
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FIFTEEN YEARS AGO, A FRENCHMAN
A BOOK ABOUT AMERICAN SUCCESS. HE
WROTE
CALLED
IT THE AMERICAN CHALLENGE.
HE MARVELED AT THE CREATIVITY
AMERICAN BUSINESS.
HE ADMIRED OUR ABILITY TO THINK
AHEAD.
HE-ENVIED THE EXCELLENCE OF OUR
PRODUCTS.
HE RESPECTED OUR FAITH IN THE
POWER OF IDEAS.
AND HE KNEW THAT OUR DEMOCRATIC
SYSTEM MADE IT POSSIBLE.
OF
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T00
CAPITAL
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IN PURE
SECRET 0
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F AMERICAN
TMENT, AND
L TERMS.
SUCCESS IS
TI ON.
IN P
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IT INVOLVES HUMAN CAPITAL---INVESTING
EOPLE, THROUGH EDUCATION, AND
NING.
IT INVOLVES THE CAPITAL OF IDEAS-----
INVESTING IN RESEARCH AND DEVELOPMENT.
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FUTURE,
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RET OF 0
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R STRENGTH.
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THE WORLD ECONOMY IS CHANGING.
NEW INDUSTRIES ARE BEING BORN,
IN COMPUTERS, COMMUNICATIONS,
MEDICAL TECHNOLOGIES, AND ADVANCED
ELECTRONICS.
NEW PRODUCTS WILL SERVE CONSUMERS.
NEW JOBS WILL EMPLOY AMERICANS,
WILL NEED SPECIAL SKILLS ON THE
WHO
JOB.
OLDER INDUSTRIES FACE DECAY, AND
JOBS ARE THREATENED.
OUR ECONOMY IS BECOMING INTERDEPENDENT
WITH ECONOMIES OF OTHER NATIONS. ONE
IN SEVEN AMERICAN JOBS DEPENDS ON TRADE.
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AND MANY AMERICANS SUFFER.
ALMOST TEN PERCENT OF THE COUNRTY
IS OUT OF WORK.
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INTEREST RATES ARE OVER 16%.
FARMERS ARE HAVING THE WORST TIME
SINCE THE 1930"s.
HOW SHOULD THE UNITED STATES RESPOND?
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THAT BILL HAS PASSED THE SENATE
SUBCOMMITTEE ON WHICH I SERVE.
AN EXCELLENT
AND IT I
IT HAS
CHANCE OF PASSING THE SENATE.
S A GOOD EXAMPLE OF THE
KIND OF ANALYSIS THAT IS NEEDED TODAY.
THINK ABOUT THE FUTURE.
TECHNOLOGICAL PROGRESS WILL HELP
US CURE DISEASE
ENERGY,
, FIND NEW SOURCES OF
TRANSPORT US QUICKLY AND
EFFICIENTLY, INFORM US , AND ENTERTAIN'
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WHY AREN'T WE DEVOTING MORE EFFORT
TO RESEARCH AND DEVELOPMENT?
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-1 4
WHY AREN'T WE
COMPUTER-LITERATE
D
P
EVELOPING A
OPULATION?
WHY DOES T
TECHNOLOGY
ARE ABANDON
SPACE SCIEN
HE
ASS
ING
CES
C
E
0
S
0
NGRESS
SMENT
UR LEA
IONAL 0
SUGGEST
DERSHIP
FF ICE
THAT
ROLE
WH
UNITED
COMPRE
AND MAR
Y
H
K
D0E
STAT
ENSI
ET T
WHY I
WITH SHOR
THE JAPAN
INVESTMEN
S
E
V
R
S
E
E
JAPAN---AND
--- POSSESS T
ANALYSIS OF
NOS?
N
H
OT
E
WO
R
R
S AMERICAN BUSINESS
T-TERM PROFIT.MARGIN
ESE EMPHASIZE LONG-T
T?
TH
OS
LD
PR
s,
ER
E
T
ECONOMIC
E-OCCUPIED
WHILE
M
OF
WE
IN
-15-
WHY
POLICIE
THAT RA
S
I
DO WE
, AND
SE IN
AD
TI
TER
OPT
GHT
EST
LO
MO
RA
OSE FISCAL
NETARY POLICIES,
TES?
WHY
MANAGEME
AS THEY
WHY MUST
AS THE E
AS THE E
BUSINESS
CAN'T
NT WO
DO IN
SOME
NEMY,
NEMY,
AS B
LA
RK
JA
AM
WH
WH
AD?
BOR
TOG
PAN
ERI
ILE
ILE
,
E
,
C
GOVE
THER
AND
ANS S
OTHER
STILL
RNMEN
MORE
GERMA
EE GO
S SEE
.OTHE
T, AND
OFTEN,
NY?
VERNMENT
LABOR
RS SEE
W
RESER
DO NO
H
V
T
Y
ED
S
MU
F
ER
ST
OR
VE
SO MUCH
MERGERS,
NATIONAL
SCA
MA
EC
RCE CAPIT
NY OF WHI
ONOMIC NE
THES
BEGUN- AS
COMMITTE
YOU WILL
E
K1I
E.
C
ARE THE
NG IN T
THE SE
ONSIDER
H
QUESTI
E SENA
ARE MA
IN THE
ONS I
TE FIN
TTERS
YEARS
H
A
I
AVE
NCE
HOPE
AHEAD.
A
C
E
L BE
H
DS?
-16-
WE NEED TO
PROGRAMS, AND
TO BOTTOM.
EXAMINE
THE TAX
GOVERNMENT
CODE, FROM TOP
OULD
. TR
ENCES
. CO
T, .AN
L
A
0
D
00K
ININ
RO
PERA
GOV
A
6
A
T
E
T RESEARCH.
OF S.KILLED
DS AND PORT
ION BETWEEN
RNMENT.
S
LABOR.
LABOR,
BUSINESS NEEDS
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AND POLITICIANS NEED TO THINK
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THINK ABOUT OUR GREAT NATIONAL
MOMENTS.
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BEING AN AMERICAN WAS A STATEMENT
OF PRINCIPLE. WE MADE IT TO THE MOON.
WE MADE SCIENTIFIC DISCOVERIES
INVIGORATED AMERICAN BUSINESS.
THE CONSTITUTION.
THE SPACE PROGRAM.
THE MARSHALL PLAN.
EACH INVOLVED TRYING SOMETHING
EXPERIMENTING.
EACH INVOLVED A POSITIVE, CAN-D0
ATTITUDE.
INSTEAD OF FINDING REASONS
TO ACT, WE ACTED.
THAT
NEW.
NOT
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THAT'S THE ATTITUDE WE NEED TODAY.
THIS COUNTRY HAS INCREDIBLE
POTENTIAL.
WE
IS THE
WE
THE SO
ENTER
HAVE
ENVY
A STANDARD
OF MOST OF
OF LIVING
THE WORLD.
FORGET: PEOPLE WANT TO LEAVE
VIET UNION. BUT THEY WANT TO
THE UNITED STATES.
WE DO FACE SUBSTANTIAL PROBLEMS,
AND WE CANNOT EXPECT FAST OR EASY
ANSWERS.
THAT
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THINKING
. WE CAN
THAT'S WHAT MAKES AMERICA UNIQUE.
THANK YOU.
